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The Multifamily Applicant Risk Index (MAR Index) is published quarterly by CoreLogic® SafeRent® and is based exclusively on traffic credit quality scores from their statistical screening model (Registry ScorePLUS®). This quarterly report provides property owners and managers with a benchmark with which to compare their portfolio’s performance. The third quarter national MAR Index, including studios, one-, two-, three- and four-bedroom units, was 104. When compared to third quarter of 2010, the MAR Index increased two points in overall national renter credit quality, indicating a slightly better applicant pool.
Here is how GA and SC performed in the third quarter compared to last year: 

· Atlanta-Sandy Springs-Marietta, GA: 3Q11 MAR Index = 95 
· Atlanta-Sandy Springs-Marietta, GA: 3Q10 MAR Index = 91
· Savannah, GA: 3Q11 MAR Index = 111
· Savannah, GA: 3Q10 MAR Index = 109
· Columbia, SC: 3Q11 MAR Index = 95
· Columbia, SC: 3Q10 MAR Index = 96
The MAR Index is derived from the statistical scoring model from CoreLogic SafeRent, which is the multifamily industry’s only screening model that is both empirically derived and statistically validated. With this unique applicant risk index, property managers and owners are able to compare their applicant credit quality trends with that of the average MAR Index trends. This comparison indicates whether their portfolio is performing above, below or at market levels with respect to attracting and securing applicants with higher credit quality and an increased likelihood of fulfilling their lease obligations.

The Multifamily Applicant Risk Index (MAR Index) provides trends of national and regional traffic credit quality scores whereby a lower index value indicates an applicant pool with a higher risk of not fulfilling lease obligations. A MAR Index value of 100 indicates that market conditions are equal to the national mean for the index’s base period of 2004. A MAR Index value greater than 100 indicates market conditions with reduced average risk of default relative to the index’s base period mean. A value less than 100 indicates market conditions with increased average risk of default relative to the index’s base period mean. 
The screening model was developed from historical resident lease performance data to specifically evaluate the potential risk of a resident’s future lease performance. The model generates scores for each applicant indicating the relative risk of the applicant not fulfilling lease obligations. 

Data is also available at the property and sub-market level with our analytics tools. For more information, visit saferent.com.
CoreLogic, SafeRent and Registry ScorePLUS are registered trademarks of CoreLogic.


